Aﬂ L330MM3IIML 33630 e
W ¥ | BANK OF GEORGIA Thilisi, June 23, 2005

Bank of Georgia Announces Results of the Annual General Meeting of Shareholders

Bank of Georgia (GSE: GEB), a leading Georgian universal bank, announced today that it held on June 16,
2005 its Annual General Meeting of Shareholders ( “AGM”). The AGM approved al five items of the
agenda, which, among others, included the approval of the consolidated IFRS financial statements for 2004,
audited by Ernst & Y oung.

The AGM also approved the Audit Committee Report for 2004, which pointed out the significant and timely
implementation of a number of corrective measures, such as the cleaning up of the loan portfalio,
restructuring financial management system, as well as other strategic steps taken by the management under
the new strategy aimed at the facilitation of the successful ingtitutional development of the bank. Other
approved items of the agenda included the approval of Mr. Irakli Rekhviashvili’s appointment as the
Chairman of the Audit Committee and extending the term of an Audit Committee Member.

About Bank of Georgia

Bank of Georgiais aleading Georgian universal bank, with an approximately 20.0 % market share in loans and 22.2 % market share in client deposits. The bank markets
and distributes a wide spectrum of retail products through its extensive branch network, and offers a full range of commercial banking and investment banking (through
its affiliate, Galt & Taggart Securities) services to corporate clients. Additionally, BCI, the wholly-owned insurance subsidiary of the bank, has an approximately 12%
market share. Asat May 31, 2005, the bank had GEL 356.0 million in assets.

For more information, please contact:

Lado Gurgenidze, Chief Executive Officer +995 32 444 103 Igurgenidze@bog.ge
Irakli Gilauri, Chief Financial Officer +995 32 444 111 igilauri@bog.ge
Macca Ekizashvili, Head of Investor Relations +995 32 444 256 ir@bog.ge

Or visit our investor relations page at www.bog.ge/ir

This news report is presented for general informational purposes only and should not be construed either as an offer to sell or the solicitation of an offer to buy any
securities. Certain statements in this news report are forward-looking statements and, as such, are based on the management’s current expectations and are subject to
uncertainty and change in circumstances. Actual results may differ materially from those included in these statements due to a variety of factors.
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