Thilisi, May 19, 2005

Three Firebird Funds Increased Their Respective Shareholdings in Bank of Georgia
By Purchasing the Shares Previously Owned by TBC Bank

JSC Bank of Georgia (GSE: GEB), aleading Georgian universal bank, announced today that Firebird Avrora Fund,
Firebird Republics Fund and Firebird Global Master Fund have increased their respective shareholdings in Bank of
Georgia by purchasing from TBC Bank 796,184, 513,625 and 141,279 shares, respectively. The transactions took
place today on the Georgian Stock Exchange at GEL 6.45 per share. TBC Bank has sold all of the shares of Bank of
Georgia it had owned. Galt & Taggart Securities, the wholly-owned investment banking subsidiary of Bank of
Georgia, acted as broker to the Firebird funds.

“We are proud that the three funds were given the opportunity to increase their stakes in Bank of Georgia. We are
happy to deepen our commitment to the bank as we believe even stronger about the bank’s prospects’, noted lan
Hague, a Principal at Firebird Management LLC in New Y ork.

“These transactions represent a significant milestone in the development of the bank. Now our destiny isfully in the
hands of our shareholders, for whose continuing support and optimism concerning the bank’s future we are grateful.
This is particularly significant as we gear up to list the bank’s shares internationally and continue to execute our
growth strategy, including through acquisitions’, commented Lado Gurgenidze, Chief Executive Officer of Bank of
Georgia.

About Bank of Georgia

Bank of Georgia is a leading Georgian universal bank, with an approximately 18.6 % market share in loans and 23.7 % market share in deposits. The bank markets and distributes a wide
spectrum of retail products through its extensive branch network, and offers a full range of commercial banking and investment banking (through its affiliate, Galt & Taggart Securities) services
to corporate clients. Additionally, BCI, the wholly-owned insurance subsidiary of the bank, has an approximately 12% market share in Georgia. As at April 30, 2005, the bank had GEL 351.4
million in assets.

For more information, please contact:

Lado Gurgenidze, Chief Executive Officer +995 32 444 103 Igurgenidze@bog.ge
Irakli Gilauri, Chief Financial Officer +995 32 444 109 igilauri@bog.ge
Macca Ekizashvili, Head of Investor Relations +995 32 444 256 ir@bog.ge

Or visit our investor relations page at www.bog.ge/ir

This news report is presented for general informational purposes only and should not be construed either as an offer to sell or the solicitation of an offer to buy any securities. Certain
statements in this news report are forward-looking statements and, as such, are based on the management’s current expectations and are subject to uncertainty and change in circumstances.
Actual results may differ materially from those included in these statements due to a variety of factors



