
 

About Bank of Georgia Holdings PLC 

Bank of Georgia Holdings PLC is a UK-incorporated holding company of Bank of Georgia. Bank of Georgia is the leading Georgian 

bank, based on total assets (with a 36.1% market share), total loans (with a 34.1% market share) and total deposits (with a 32.9% 

market share) as of 31 March 2013, all data based on standalone financial information filed by banks in Georgia with the National Bank 

of Georgia. The Bank offers a broad range of corporate banking, retail banking, wealth management, brokerage and insurance services 

to its clients. 

 

Bank of Georgia has, as of the date hereof, the following credit ratings: 

Standard & Poor’s ‘BB-/B’   

Fitch Ratings ‘BB-/B’  

Moody’s ‘B1/NP’ (FC) & ‘Ba3/NP’ (LC)  

For further information, please visit www.bgh.co.uk, www.bog.ge/ir or contact:  
 

Irakli Gilauri Nikoloz Gamkrelidze  Macca Ekizashvili 

Chief Executive Officer Deputy CEO, Finance Head of Investor Relations 

+995 322 444 109 +995 322 444 126          +995 322 444 256 

igilauri@bog.ge ngamkrelidze@bog.ge           ir@bog.ge 
 

This news report is presented for general informational purposes only and should not be construed as an offer to sell or the solicitation of an offer to buy any securities.  

 

    
 

 
London, 5 June 2013 

 

 
Bank of Georgia signs a financing package with EBRD 

 

Bank of Georgia Holdings PLC (“BGH”), the holding company of JSC Bank of Georgia (“the Bank”), Georgia’s 

leading bank announces that the Bank and the European Bank for Reconstruction and Development (EBRD) have 

signed a loan agreement in the amount of US$ 10 million under the EBRD’s Caucasus Energy Efficiency 

Programme (CEEP). The loan bears maturity of five years and will be used for on-lending to private sector entities 

with a view to finance energy efficiency and rational energy utilization investments. Technical Cooperation and 

Grant support for this operation has been provided by the Austrian Government and the European Union (“EU”) 

through the Neighbourhood Investment Facility (“NIF”) and will fund technical assistance and incentives to end-

borrowers. 
 

EBRD will also facilitate the launch of International Factoring, by providing EUR 10 million facility under its Trade 

Facilitation Programme (TFP) to the Bank.  

 

“Having successfully provided energy efficiency loans to corporate clients under the first agreement under CEEP 

with the Bank’s long-time partner and shareholder EBRD, Bank of Georgia is committed to further extend its 

financing to businesses that will enable its clients to employ energy saving technologies and improve their 

competitiveness,” said Irakli Gilauri, CEO, Bank of Georgia. “As the first Georgian bank to introduce factoring 

product to the Georgian market in 2007, I am very pleased that the launch of International Factoring within the 

EBRD’s TFP will allow Bank of Georgia to expand the range of the products offered to its corporate clients and will 

contribute to the expansion of international trade operations of the bank”. 

 

“EBRD is delighted to work with its long-standing partner bank to continue to finance the real economy, 

particularly, the energy efficiency lending.  The development of the market for Sustainable Energy lending as well 

as further promoting trade finance form of banking in Georgia are very important for the EBRD. Bank of Georgia 

has been traditionally one of the most active banks in TFP in Georgia, a significant market player with a good track 

record of growth and strong reputation”, said Bruno Balvanera, EBRD Director for Caucasus, Moldova & Belarus.  

 

 

 

 

 


